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SMRs: An Expensive

Fantasy

Small Modular Reactors (SMRs) were the original
centrepiece of Dutton's nuclear fantasy. An unproven and
expensive technology, there is only one SMR globally that is
operating commercially: in Russia, an autocratic regime
with questionable regulatory standards.

It is predicted that it will take at least 10 years before small
modular reactors become commercially viable.?

Energy produced by SMRs is vastly more expensive than
energy produced through any other means, with the CSIRO
estimating that it would cost $28,581 per kilowatt.? This is
nearly eighteen times more expensive than energy
produced by large-scale solar, and more than double energy
produced by coal.

These costs would be passed on to consumers and increase
power bills. The average household would pay $2067 more
per year on their power bill for nuclear power.

Last year, the Carbon Free Power Project abandoned
construction of an SMR in the US following a cost blow out
of 56%.! Commenced in 2015, with a delivery date of 2030,
the Carbon Free Power Project is the only SMR to have
received design certification in the US.
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Capital Cost (billions):
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Small Modular Reactors are an unproven fantasy - they cannot
keep the lights on or bring our emissions down.
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